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Cotton Complex

Commodity Expiry Open High Low Close % Change
COTTONCANDY 31-Jul-24| 57800.00 57980.00 57500.00 57700.00 -1.00
COCUDAKL 20-Jun-24| 2,755.00 2,763.00 2,726.00 2,733.00 -0.58
COCUDAKL 19-Jul-24| 2,807.00 2,830.00 2,797.00 2,805.00 0.04
KAPAS 30-Apr-25| 1,616.00 1,618.00 1,605.00 1,607.50 -0.77

International Rates

Commodity Price Open High Low % Chg
US COTTON 80.77 80.60 80.77 80.60 0.31
ZCE COTION 15255.00 15350.00 15350.00 15165.00 0.00
ZCE COTTON YARN 18795.00 18690.00 18855.00 18690.00 0.00
USDINR 83.23 83.23 83.13 83.21 0.01

Cottoncandy prices experienced a decline of -1% to settle at 57700, driven by concerns
over sluggish miling demand amidst muted demand for yarn in the global market.
However, the downside was limited as India's cotton confinued to attract strong demand
from buyers in countries such as Bangladesh and Vietnam. The International Cotton
Advisory Committee (ICAC) has projected increases in the cotton-producing area,
production, consumption, and frade for the next season, 2024-25. India's cotton stocks are
expected to decline by nearly 31% in 2023/24, reaching their lowest level in more than three
decades due to lower production and rising consumption. For marketing year (MY) 2024/25,
India's cotton production is estimated at 25.4 million 480 lb. bales, representing a two
percent decrease from the previous year due to farmers shiffing acreage to higher return
crops. However, mill consumption is expected to rise by two percent, driven by improving
demand for yarn and texfiles in major international markets. Import duties on extra-long
staple (ELS) cotton have been recensed, leading to an estimated 20 percent increase in
imports. In China, cotton imports for MY 2024/25 are forecasted at 2.4 million metric tons
(MMT) due to higher domestic and international demand for textile and apparel products.
This follows a rebound in exports of textile and apparel products, along with increased
demand for imported cotton. From a technical standpoint, the coftoncandy market is
currently under fresh selling pressure, as evidenced by a significant increase in open interest
by 17.27%, settling at 326 contracts. Prices witnessed a decline of -580 rupees, with support
observed at 57480 and potential further support at 57250 levels. Resistance is likely at 57960,
with a potential upward move towards 58210 if resistance levels are breached.
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Spot Rates
Commodity Location Price % Chg
29 mm Cotton TSTehle 27,203.60 -0.27
29 mm Cotton EOCA] 27,249.70 0

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status

COTTONCANDY 31-Jul-24 -1.00 17.27 Fresh Selling

Technical Chart
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SELL COTTONCANDY JUL @ 58000 SL 58300 TGT 57600-57400. MCX

Trading Levels

Commodity Expiry Close R2 R1 PP N \Y

COTTONCANDY 31-Jul-24| 57700.00 58210.00 57960.00 57730.00 57480.00 57250.00
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Spot Rates
Commodity Location Price % Chg
Cotton Seed Oilcake 3TTehTelT 2,821.30 0.16
Cotton Seed Oilcake HIGT 2,913.35 0.04
Open Interest Snapshot
Commodity % Change % Oi Change Oi Status
COCUDAKL 20-Jun-24 -0.58 -3.28 Long Liquidation
COCUDAKL 19-Jul-24 0.04 20.31 Fresh Buying
Technical Chart
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SELL COCUDAKL JUN @ 2750 SL 2790 TGT 2700-2660. NCDEX
Trading Levels
Commodity Expiry Close R2 R1 PP N \Y
COCUDAKL 20-Jun-24| 2,733.00 2778.00 2741.00 2741.00 2719.00 2704.00
COCUDAKL 19-Jul-24( 2,805.00 2844.00 2811.00 2811.00 2792.00 2778.00
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Spot Rates

Commodity Location Price % Chg
Kapas TSTehle 1,456.60 -0.39

Kapas FIET 1,463.00 0.22

Open Interest Snapshot

Commodity % Change % Oi Change Oi Status

KAPAS 30-Apr-25 -0.77 4.15 Fresh Buying

Technical Chart

SELL KAPAS APR@ 1610 SL 1625 TGT 1595-1580. NCDEX

Trading Levels

Commodity Expiry
KAPAS 30-Apr-25| 1,607.50 1623.00 1615.00 1610.00 1602.00 1597.00
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Cocudakl Seasonlity
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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